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9,672������� LO� GHFUHWR� OHJLVODWLYR� ��� OXJOLR� ������ Q�� ����� H� VXFFHVVLYH� PRGLILFD]LRQL�� UHFDQWH�
³5LIRUPD�GHOO¶RUJDQL]]D]LRQH�GHO�*RYHUQR�� D�QRUPD�GHOO¶DUWLFROR����GHOOD� OHJJH���
PDU]R� ������ Q�� ��´� H�� LQ� SDUWLFRODUH�� O¶DUWLFROR� ��� FRPPD� ��� Q�� ����� FKH�� D� VHJXLWR
GHOOD�PRGLILFD� DSSRUWDWD� GDO� GHFUHWR� OHJJH� ���PDJJLR� ������ Q�� ���� FRQYHUWLWR�� FRQ�
PRGLILFD]LRQL�� GDOOD� OHJJH� ��� OXJOLR� ������ Q�� ����� LVWLWXLVFH� LO� 0LQLVWHUR
GHOO¶LVWUX]LRQH��GHOO¶XQLYHUVLWj�H�GHOOD�ULFHUFD�

9,672 LO�GHFUHWR�OHJJH����PDJJLR�������Q������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����
OXJOLR�������Q�������UHFDQWH�³'LVSRVL]LRQL�XUJHQWL�SHU�O¶DGHJXDPHQWR�GHOOH�VWUXWWXUH�GL�
*RYHUQR� LQ� DSSOLFD]LRQH� GHOO¶DUWLFROR� ��� FRPPL� ���� H� ����� GHOOD� OHJJH� ��� GLFHPEUH�
������Q�����´�FKH��DOO¶DUWLFROR����FRPPD����GLVSRQH�LO�WUDVIHULPHQWR�GHOOH�IXQ]LRQL�GHO�
0LQLVWHUR�GHOO¶XQLYHUVLWj�H�GHOOD�ULFHUFD��FRQ�OH�LQHUHQWL�ULVRUVH�ILQDQ]LDULH��VWUXPHQWDOL�
H�GL�SHUVRQDOH��DO�0LQLVWHUR�GHOO¶LVWUX]LRQH��GHOO¶XQLYHUVLWj�H�GHOOD�ULFHUFD�

9,672 LO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����PDJJLR������� UHJLVWUDWR�DOOD� �&RUWH�GHL�
&RQWL� LQ� GDWD�� JLXJQR� ������ UHJ�� SUHY������� SXEEOLFDWR� QHOOD� *D]]HWWD� 8IILFLDOH� ���
JLXJQR�������Q������FRQFHUQHQWH�³1RPLQD�GHL�0LQLVWUL´�� FRQ� LO�TXDOH� LO�'RWW��0DUFR�
%XVVHWWL�q�VWDWR�QRPLQDWR�0LQLVWUR�GHOO¶LVWUX]LRQH��GHOO¶XQLYHUVLWj�H�GHOOD�ULFHUFD�

9,672���������LO�UHJLR�GHFUHWR����DJRVWR�������Q��������UHFDQWH�³$SSURYD]LRQH�GHO�WHVWR�XQLFR�GHOOH�
OHJJL�VXOO
LVWUX]LRQH�VXSHULRUH´�H��LQ�SDUWLFRODUH��JOL�DUWLFROL�����H�VHJXHQWL�

9,672 LO�UHJLR�GHFUHWR���JLXJQR�������Q��������UHFDQWH�³$SSURYD]LRQH�GHO�UHJRODPHQWR�VXJOL�
VWXGHQWL�� L� WLWROL� DFFDGHPLFL�� JOL� HVDPL� GL� 6WDWR� H� O¶DVVLVWHQ]D� VFRODVWLFD� QHOOH�
8QLYHUVLWj�H�QHJOL�,VWLWXWL�VXSHULRUL´�H��LQ�SDUWLFRODUH��JOL�DUWLFROL����H����

9,67$ OD� OHJJH �� GLFHPEUH� ������ Q�� ������ UHFDQWH� ³(VDPL� GL� 6WDWR� SHU� O
DELOLWD]LRQH�
DOO
HVHUFL]LR�GHOOH�SURIHVVLRQL´�

9,672 LO�GHFUHWR�PLQLVWHULDOH���VHWWHPEUH�������H�VXFFHVVLYH�PRGLILFD]LRQL��SXEEOLFDWR�QHOOD�
*D]]HWWD� 8IILFLDOH� Q�� ���� GHO� �� QRYHPEUH� ������ UHFDQWH� ³$SSURYD]LRQH� GHO�
UHJRODPHQWR�VXJOL�HVDPL�GL�6WDWR�GL�DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOH�SURIHVVLRQL´�

9,672 LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� ��� RWWREUH� ������ Q�� ����� H� VXFFHVVLYH�
PRGLILFD]LRQL�� UHFDQWH� ³$SSURYD]LRQH� GHO� UHJRODPHQWR� SHU� JOL� HVDPL� GL� 6WDWR� GL�
DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOD�SURIHVVLRQH�GL�ELRORJR´�

9,672 LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� ��� PDU]R� ������ Q� ����� FRQFHUQHQWH�
³5HJRODPHQWR�UHFDQWH�PRGLILFD�DO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����RWWREUH�
������Q�������SHU� O
DEROL]LRQH�GHO� WLURFLQLR�DL� ILQL�GHOO
HVDPH�GL�6WDWR�SHU� O
HVHUFL]LR�
GHOOD�SURIHVVLRQH�GL�ELRORJR´�
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9,672 LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� �� QRYHPEUH� ������ Q������ H� VXFFHVVLYH�
PRGLILFD]LRQL�� UHFDQWH� ³$SSURYD]LRQH� GHO� UHJRODPHQWR� SHU� JOL� HVDPL� GL 6WDWR� GL�
DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOD�SURIHVVLRQH�GL�JHRORJR´�

9,67, L�GHFUHWL�PLQLVWHULDOL�Q� ����H�����GHO����JHQQDLR�������FRQFHUQHQWL�ULVSHWWLYDPHQWH�
³5HJRODPHQWR� UHFDQWH� QRUPH VXO� WLURFLQLR� SUDWLFR� SRVW�ODXUHDP� SHU� O
DPPLVVLRQH�
DOO
HVDPH� GL� 6WDWR� SHU� O
DELOLWD]LRQH� DOO
HVHUFL]LR� GHOOD� SURIHVVLRQH� GL� SVLFRORJR´� H
³5HJRODPHQWR�UHFDQWH�QRUPH�VXOO
HVDPH�GL�6WDWR�SHU�O
DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOD�
SURIHVVLRQH�GL�SVLFRORJR´�

9,672�����������LO�'HFUHWR�/HJJH���PDJJLR�������Q�����FKH LQWURGXFH�L�WLWROL�SURIHVVLRQDOL�GL�©GRWWRUH�
LQ� WHFQLFKH� SVLFRORJLFKH� SHU� L� FRQWHVWL� VRFLDOL�� RUJDQL]]DWLYL� H� GHO� ODYRURª� H� GL�
©GRWWRUH�LQ�WHFQLFKH�SVLFRORJLFKH�SHU�L�VHUYL]L�DOOD�SHUVRQD�H�DOOD�FRPXQLWjª�DO�SRVWR�
GHO�WLWROR�GL�SVLFRORJR�LXQLRU�

9,67$ OD� OHJJH� ��� IHEEUDLR� ������ Q� ����� UHFDQWH� ³0RGLILFKH� HG� LQWHJUD]LRQL� DOOD� OHJJH� ��
JHQQDLR� ������ Q�� �� H� QXRYH� QRUPH� FRQFHUQHQWL� O
RUGLQDPHQWR� GHOOD� SURIHVVLRQH� GL�
GRWWRUH�DJURQRPR�H�GL�GRWWRUH�IRUHVWDOH´�

9,672 LO�GHFUHWR�PLQLVWHULDOH����PDU]R�������Q� �����UHFDQWH�³5HJRODPHQWR�SHU�JOL�HVDPL�GL�
6WDWR�SHU� O
DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOD�SURIHVVLRQH�GL�GRWWRUH�DJURQRPR�H�GRWWRUH�
IRUHVWDOH´�

9,67$ OD�OHJJH����PDU]R�������Q� ����UHFDQWH�³2UGLQDPHQWR�GHOOD�SURIHVVLRQH�GL�DVVLVWHQWH�
VRFLDOH�H�LVWLWX]LRQH�GHOO
DOER�SURIHVVLRQDOH´�

9,672 LO� GHFUHWR� PLQLVWHULDOH� ��� PDU]R� ������ Q� ����� FRQFHUQHQWH� ³5HJRODPHQWR� UHFDQWH�
QRUPH� VXOO
HVDPH� GL� 6WDWR� SHU� O
DELOLWD]LRQH� DOO
HVHUFL]LR� GHOOD� SURIHVVLRQH� GL�
DVVLVWHQWH�VRFLDOH´�

9,672 LO� GHFUHWR� PLQLVWHULDOH� �� QRYHPEUH� ������ Q�� ����� H� VXFFHVVLYH� PRGLILFD]LRQL� H�
LQWHJUD]LRQL�� FRQFHUQHQWH� ³5HJRODPHQWR� UHFDQWH� QRUPH� FRQFHUQHQWL� O¶DXWRQRPLD�
GLGDWWLFD�GHJOL�DWHQHL´�

9,672 LO� GHFUHWR� PLQLVWHULDOH� �� DJRVWR� ������ SXEEOLFDWR� QHOOD� *D]]HWWD� 8IILFLDOH� GHO� ���
RWWREUH������Q������ � VXSSOHPHQWR�RUGLQDULR�Q������� UHFDQWH� ³'HWHUPLQD]LRQH�GHOOH�
FODVVL�GHOOH�ODXUHH�XQLYHUVLWDULH´�

9,672 LO�GHFUHWR�PLQLVWHULDOH����QRYHPEUH�������SXEEOLFDWR�QHOOD�*D]]HWWD�8IILFLDOH�GHO����
JHQQDLR������Q������UHFDQWH�³'HWHUPLQD]LRQH�GHOOH�FODVVL�GHOOH�ODXUHH�VSHFLDOLVWLFKH´�

9,672 LO� GHFUHWR� PLQLVWHULDOH� ��� RWWREUH� ������ Q�� ����� FRQFHUQHQWH� ³0RGLILFKH� DO�
UHJRODPHQWR�UHFDQWH�QRUPH�FRQFHUQHQWL�O
DXWRQRPLD�GLGDWWLFD�GHJOL�DWHQHL��DSSURYDWR�
FRQ� GHFUHWR� GHO� 0LQLVWUR� GHOO
XQLYHUVLWj� H� GHOOD� ULFHUFD� VFLHQWLILFD� H� WHFQRORJLFD� ��
QRYHPEUH�������Q�����´�
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9,672 LO�GHFUHWR�PLQLVWHULDOH����PDU]R�������SXEEOLFDWR�QHOOD�*D]]HWWD�8IILFLDOH�GHO���OXJOLR�
������Q�������UHFDQWH�³'HWHUPLQD]LRQH�GHOOH�FODVVL�GHOOH�ODXUHH�XQLYHUVLWDULH´�

9,672� LO�GHFUHWR�PLQLVWHULDOH����PDU]R�������SXEEOLFDWR�QHOOD�*D]]HWWD�8IILFLDOH�GHO���OXJOLR�
�����Q�������UHFDQWH�³'HWHUPLQD]LRQH�GHOOH�FODVVL�GHOOH�ODXUHH�PDJLVWUDOL´�

9,672� � � � � � � � LO� GHFUHWR� LQWHUPLQLVWHULDOH� �� OXJOLR� ������ SXEEOLFDWR� QHOOD�*D]]HWWD�8IILFLDOH� GHO� ��
RWWREUH� ����� Q�� ����� UHODWLYR� DOOD� ³(TXLSDUD]LRQH� WUD� GLSORPL� GL� ODXUHD� GL� YHFFKLR�
RUGLQDPHQWR��'/���ODXUHH�VSHFLDOLVWLFKH��/6��H�ODXUHH�PDJLVWUDOL��/0�´�

9,672 LO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����PDJJLR�������UHJLVWUDWR�DOOD��&RUWH�GHL�
&RQWL� LQ�GDWD��JLXJQR������� UHJ��SUHY�������SXEEOLFDWR�QHOOD�*D]]HWWD�8IILFLDOH����
JLXJQR�������Q������FRQFHUQHQWH�³1RPLQD�GHL�0LQLVWUL´��FRQ�LO�TXDOH�LO�'RWW��0DUFR�
%XVVHWWL�q�VWDWR�QRPLQDWR�0LQLVWUR�GHOO¶LVWUX]LRQH��GHOO¶XQLYHUVLWj�H�GHOOD�ULFHUFD�

9,67$ OD�ULFKLHVWD�FRQJLXQWD�GHOOH�8QLYHUVLWj�/D�6DSLHQ]D�H�5RPD�7UH��WUDVPHVVD�FRQ�QRWD�
SURW�� Q�� ���������� HG�DSSURYDWD� FRQ�SDUHUH�&81�GHO������������� YROWD� DG� LVWLWXLUH�
XQ¶XQLFD� VHGH� DPPLQLVWUDWLYD� H� GL� VYROJLPHQWR� GHOO¶HVDPH� GL� 6WDWR� GL� DELOLWD]LRQH�
DOO¶HVHUFL]LR�GHOOD�SURIHVVLRQH�GL�JHRORJR��GD�DWWULEXLUVL DG�DQQL�DOWHUQL�DL�GXH�DWHQHL�

9,67$� � � � � � � OD� ULFKLHVWD� FRQJLXQWD� GHOOH� 8QLYHUVLWj� GL� %RORJQD� H� GL� 0RGHQD� H� 5HJJLR� (PLOLD�
WUDVPHVVD� FRQ�QRWD�GHO� ������������YROWD� DG� LVWLWXLUH�XQ¶XQLFD� VHGH�GD� VYROJHUVL� DG�
DQQL� DOWHUQL�QHL� GXH� DWHQHL� SHU� � JOL� HVDPL�GL� VWDWR�SHU� O¶HVHUFL]LR� DOOH�SURIHVVLRQL�GL�
'RWWRUH�$JURQRPR�H�'RWWRUH�)RUHVWDOH��$JURQRPR�H�)RUHVWDOH�LXQLRU��%LRWHFQRORJR�
DJUDULR�

9,672����������LO�'HFUHWR�PLQLVWHULDOH�GHO����PDU]R������FRQ�LO�TXDOH��DL�VHQVL�GHOOD�/HJJH�Q���GHOO¶���
JHQQDLR������ LO�0LQLVWHUR�GHOOD�6DOXWH�KD�GHILQLWR�LO�QXRYR�RUGLQH�SURIHVVLRQDOH�GHL�
FKLPLFL� H� GHL� ILVLFL�� PD� QRQ� KD� DQFRUD� GHILQLWR� JOL� DPELWL� GL� DWWLYLWj� SURIHVVLRQDOH�
ULVHUYDWL�DL�)LVLFL��QHFHVVDUL�DO�ILQH�GL�LQGLYLGXDUH�OH�UHODWLYH�SURYH�GHOO¶HVDPH�GL�VWDWR�

8',72 LO SDUHUH GHO� &RQVLJOLR� 8QLYHUVLWDULR� 1D]LRQDOH� HVSUHVVR QHOO¶ DGXQDQ]D GHO� ���
RWWREUH������

2�5�'�,�1�$�

$57���

6RQR�LQGHWWH�QHL�PHVL�GL�JLXJQR�H�QRYHPEUH����� OD�SULPD�H�OD�VHFRQGD�VHVVLRQH�GHJOL�HVDPL�
GL�6WDWR�GL�DELOLWD]LRQH�DOO¶HVHUFL]LR�GHOOH�SURIHVVLRQL�GL�DWWXDULR�H�DWWXDULR�LXQLRU��FKLPLFR�H�FKLPLFR�
LXQLRU��LQJHJQHUH�H�LQJHJQHUH�LXQLRU��DUFKLWHWWR��SLDQLILFDWRUH��SDHVDJJLVWD��FRQVHUYDWRUH�H�DUFKLWHWWR�
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LXQLRU�H�SLDQLILFDWRUH�LXQLRU��ELRORJR�H�ELRORJR�LXQLRU��JHRORJR�H�JHRORJR�LXQLRU��SVLFRORJR��GRWWRUH�
LQ� WHFQLFKH� SVLFRORJLFKH� SHU� L� FRQWHVWL� VRFLDOL� RUJDQL]]DWLYL� H� GHO� ODYRUR� H� GRWWRUH� LQ� WHFQLFKH�
SVLFRORJLFKH� SHU� L� VHUYL]L� DOOD� SHUVRQD� H� DOOD� FRPXQLWj�� GRWWRUH� DJURQRPR� H� GRWWRUH� IRUHVWDOH��
DJURQRPR�H�IRUHVWDOH�LXQLRU��ELRWHFQRORJR�DJUDULR��DVVLVWHQWH�VRFLDOH�VSHFLDOLVWD�H�DVVLVWHQWH�VRFLDOH�

$OOH� SUHGHWWH� VHVVLRQL� SRVVRQR� SUHVHQWDUVL� L� FDQGLGDWL� FKH� KDQQR� FRQVHJXLWR� LO� WLWROR�
DFFDGHPLFR�ULFKLHVWR�HQWUR�LO�WHUPLQH�VWDELOLWR�SHU�FLDVFXQD�VHVVLRQH�GDL�EDQGL�HPDQDWL GDOOH�VLQJROH�
XQLYHUVLWj�LQ�UHOD]LRQH DOOH�GDWH�ILVVDWH�SHU�OH�VHGXWH�GL�ODXUHD�

$57���

,�FDQGLGDWL�SRVVRQR�SUHVHQWDUH�O
LVWDQ]D�DL�ILQL�GHOO
DPPLVVLRQH�DJOL�HVDPL�GL�6WDWR�LQ�XQD�VROD�
GHOOH�VHGL�HOHQFDWH�SHU�FLDVFXQD�SURIHVVLRQH�QHOOD�WDEHOOD�DQQHVVD�DOOD�SUHVHQWH�RUGLQDQ]D�

$57���

, FDQGLGDWL� DJOL� HVDPL� GL� 6WDWR� GHYRQR� SUHVHQWDUH� OD� GRPDQGD� GL� DPPLVVLRQH� DOOD� SULPD�
VHVVLRQH�QRQ�ROWUH�LO��� PDJJLR����� H�DOOD�VHFRQGD�VHVVLRQH�QRQ�ROWUH�LO��� RWWREUH����� SUHVVR�OD�
VHJUHWHULD� GHOO¶XQLYHUVLWj� R� LVWLWXWR� GL� LVWUX]LRQH� XQLYHUVLWDULD� SUHVVR� FXL� LQWHQGRQR� VRVWHQHUH� JOL�
HVDPL��

,Q� FLDVFXQD� VHVVLRQH� QRQ� SXz� HVVHUH� VRVWHQXWR� O¶HVDPH� SHU� O¶HVHUFL]LR� GL� SL�� GL� XQD� GHOOH�
SURIHVVLRQL�LQGLFDWH�QHOO¶DUWLFROR���

&RORUR� FKH� KDQQR� FKLHVWR� GL� SDUWHFLSDUH� DOOD� SULPD� VHVVLRQH� H� FKH� VRQR� VWDWL� DVVHQWL� DOOH�
SURYH� SRVVRQR� SUHVHQWDUVL� DOOD� VHFRQGD� VHVVLRQH� SURGXFHQGR� D� WDO� ILQH� QXRYD� GRPDQGD� HQWUR� OD�
VXGGHWWD� GDWD� GHO� �� RWWREUH� ���� IDFHQGR� ULIHULPHQWR� DOOD� GRFXPHQWD]LRQH� JLj� DOOHJDWD� DOOD�
SUHFHGHQWH�LVWDQ]D�

/D�GRPDQGD�� LQ�FDUWD�VHPSOLFH��FRQ�O¶LQGLFD]LRQH GHOOD�GDWD�GL�QDVFLWD�H�GL�UHVLGHQ]D��GHYH�
HVVHUH�FRUUHGDWD�GDL�VHJXHQWL�GRFXPHQWL�

D� ODXUHD�� ODXUHD� VSHFLDOLVWLFD� R� ODXUHD� PDJLVWUDOH� FRQVHJXLWD� LQ� EDVH� DOO¶RUGLQDPHQWR�
LQWURGRWWR�LQ�DWWXD]LRQH�GHOO¶DUWLFROR�����FRPPD�����GHOOD�OHJJH����PDJJLR�������Q������H�
VXFFHVVLYH� PRGLILFD]LRQL�� R� GLSORPD� GL� ODXUHD� FRQVHJXLWR DL� VHQVL� GHOO¶RUGLQDPHQWR�
SUHYLJHQWH��FRPH� LQGLFDWR�QHO�'35����������SHU� OH� VLQJROH�SURIHVVLRQL� FLWDWH� DOO¶DUW����R
HTXLSDUDWH�H[�',���OXJOLR��������RYYHUR�GLSORPD�XQLYHUVLWDULR�GL�FXL�DOOD�WDEHOOD�$��DOOHJDWD�
DO� FLWDWR� '�3�5�� Q�� ���� GHO� ������ RYYHUR� DOWUR� WLWROR� GL� VWXGLR� FRQVHJXLWR� DOO¶HVWHUR��
ULFRQRVFLXWR�LGRQHR DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH�

E� ULFHYXWD�GHOO¶DYYHQXWR�YHUVDPHQWR�GHOOD� WDVVD�GL�DPPLVVLRQH�DJOL�HVDPL�QHOOD�PLVXUD�GL�
¼������� ILVVDWD�GDOO¶DUWLFROR���� FRPPD����GHO� GHFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�0LQLVWUL� ���
GLFHPEUH������� VDOYL�JOL� HYHQWXDOL� VXFFHVVLYL�DGHJXDPHQWL�H�GHOOD� ULFHYXWD�GHO�FRQWULEXWR��YHUVDWR�
DOO¶HFRQRPDWR��VWDELOLWR�GD�RJQL�VLQJROR�DWHQHR�DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH� /D�
GRFXPHQWD]LRQH� UHODWLYD� DO� FRQVHJXLPHQWR� GHO� WLWROR� DFFDGHPLFR� q� LQVHULWD� QHO� IDVFLFROR� GHO�
FDQGLGDWR�D�FXUD�GHJOL�XIILFL�GHOO¶XQLYHUVLWj�R�GHOO¶LVWLWXWR�GL�LVWUX]LRQH�XQLYHUVLWDULD�FRPSHWHQWH�SHU�
FRORUR�L�TXDOL�GLFKLDUDQR�QHOOD�GRPDQGD�GL�DYHU�FRQVHJXLWR�LO�SUHGHWWR�WLWROR�DFFDGHPLFR�QHOOD�VWHVVD�
VHGH�RYH�FKLHGRQR�GL�VRVWHQHUH�JOL�HVDPL�GL�6WDWR�
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F��HYHQWXDOL�FHUWLILFD]LRQL�DWWHVWDQWL�OD�QHFHVVLWj�GL�XVXIUXLUH�GL�SDUWLFRODUL�DXVLOL�R�WHPSL�SL��
SUROXQJDWL�SHU�OR�VYROJLPHQWR�GHOOH�SURYH�
,�ODXUHDWL�LQ�SVLFRORJLD�VHFRQGR�O¶RUGLQDPHQWR�SUHYLJHQWH� L�ODXUHDWL�GHOOD�FODVVH����6 H�GHOOD�

FODVVH�/0 �� H� L� ODXUHDWL�GHOOD�FODVVH����H GHOOD�FODVVH�/ �� FKH� LQWHQGRQR�VRVWHQHUH�JOL�HVDPL�GL�
6WDWR� GL� DELOLWD]LRQH� DOO¶HVHUFL]LR� GHOOD� SURIHVVLRQH� GL� SVLFRORJR� GHYRQR� SUHVHQWDUH� XQ� DWWHVWDWR�
ULODVFLDWR�GDOOD� VHJUHWHULD�GHOOD�FRPSHWHQWH� IDFROWj�GDO�TXDOH� ULVXOWL� FKH DEELDQR�VYROWR� LO� WLURFLQLR�
SUDWLFR SUHVFULWWR�GDOOH�QRUPH�YLJHQWL�

,�FDQGLGDWL�FKH�DO�PRPHQWR�GHOOD�SUHVHQWD]LRQH�GHOOD�GRPDQGD�GL�DPPLVVLRQH�QRQ�DEELDQR�
FRPSOHWDWR�LO�WLURFLQLR�PD�FKH�FRPXQTXH�OR�FRPSOHWHUDQQR�HQWUR�OD�GDWD�GL�LQL]LR�GHJOL�HVDPL�
GHYRQR�GLFKLDUDUH� QHOO¶LVWDQ]D�PHGHVLPD� FKH� SURGXUUDQQR� O¶DWWHVWDWR� GL� FRPSLPHQWR� GHOOD� SUDWLFD�
SURIHVVLRQDOH�SULPD�GHOO¶LQL]LR�GHOOR�VYROJLPHQWR�GHJOL�HVDPL�

,� FDQGLGDWL� FKH� QRQ� KDQQR� SURYYHGXWR� D� SUHVHQWDUH� OD� GRPDQGD� QHL� WHUPLQL� VRSUDLQGLFDWL�
VRQR�HVFOXVL�GDOOD�VHVVLRQH�GHJOL�HVDPL�FXL�DEELDQR�FKLHVWR�GL�SDUWHFLSDUH�

/H� GRPDQGH� GL� DPPLVVLRQH� DJOL� HVDPL� VL� FRQVLGHUDQR� SURGRWWH� LQ� WHPSR� XWLOH� DQFKH VH�
VSHGLWH�D�PH]]R� UDFFRPDQGDWD�FRQ�DYYLVR�GL� ULFHYLPHQWR�HQWUR� LO�SUHVFULWWR� WHUPLQH��$� WDO� ILQH� ID�
IHGH�OD�GDWD�GHOO
XIILFLR�SRVWDOH�DFFHWWDQWH�

6RQR�DOWUHVu�DFFROWH�OH�GRPDQGH�GL�DPPLVVLRQH�DJOL�HVDPL�SUHVHQWDWH�ROWUH�L�WHUPLQL�GL�FXL�DO�
SULPR� FRPPD� TXDORUD� LO� 5HWWRUH� R� LO� 'LUHWWRUH� ULWHQJD� FKH� LO� ULWDUGR� QHOOD� SUHVHQWD]LRQH� GHOOH�
GRPDQGH�PHGHVLPH�VLD�JLXVWLILFDWR�GD�JUDYL�PRWLYL��SUHYHQWLYDPHQWH�LQGLFDWL�QHL�VLQJROL�EDQGL�

$57����

,�FDQGLGDWL�FKH�FRQVHJXRQR�LO�WLWROR�DFFDGHPLFR�VXFFHVVLYDPHQWH�DOOD�VFDGHQ]D�GHO�WHUPLQH�
SHU� OD� SUHVHQWD]LRQH� GHOOH� GRPDQGH� H� FRPXQTXH� HQWUR� TXHOOR� ILVVDWR� GDL� VLQJROL� $WHQHL� QHL� ORUR�
EDQGL�SHU�LO�FRQVHJXLPHQWR�GHO�WLWROR�VWHVVR VRQR�WHQXWL�D�SURGXUUH�O¶LVWDQ]D�QHL�WHUPLQL�SUHVFULWWL�FRQ�
O¶RVVHUYDQ]D� GHOOH� PHGHVLPH� PRGDOLWj� VWDELOLWH� SHU� WXWWL� JOL� DOWUL� FDQGLGDWL�� DOOHJDQGR� XQD�
GLFKLDUD]LRQH� VRVWLWXWLYD� GL� FHUWLILFD]LRQH� DL� VHQVL� GHOO¶DUWLFROR����GHO�'35���������� GDOOD� TXDOH�
ULVXOWL�FKH�KDQQR�SUHVHQWDWR�OD�GRPDQGD�GL�SDUWHFLSD]LRQH�DJOL�HVDPL�GL�ODXUHD SUHFLVDQGR�DQFKH�OD�
GDWD�

$57���

,� FDQGLGDWL� FLWWDGLQL� LWDOLDQL� UHVLGHQWL� QHOOD� 5HJLRQH� 7UHQWLQR�$OWR� $GLJH� FKH� FKLHGRQR� GL�
VRVWHQHUH� O¶HVDPH� LQ� OLQJXD� WHGHVFD� GHYRQR� SUHVHQWDUH� OD� GRPDQGD� GL� DPPLVVLRQH� DJOL� HVDPL� GL�
6WDWR�UHODWLYL�DOO
DELOLWD]LRQH�DOO
HVHUFL]LR�GHOOH�SURIHVVLRQL�VRWWRHOHQFDWH�SUHVVR�OH�VHJXHQWL�VHGL�

$WWXDULR
&KLPLFR

5RPD
%RORJQD

,QJHJQHUH 7UHQWR
$UFKLWHWWR 9HQH]LD

'RWWRUH�$JURQRPR�H�'RWWRUH�
)RUHVWDOH

%RO]DQR

%LRORJR %RORJQD
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*HRORJR %RORJQD
3VLFRORJR 7ULHVWH

$VVLVWHQWH�VRFLDOH��������������������������������������7UHQWR

$57���

,� FDQGLGDWL� DOO¶HVDPH�GL� DELOLWD]LRQH� DOO¶HVHUFL]LR� GL XQD�SURIHVVLRQH� SHU� FXL� LO� GHFUHWR� GHO�
3UHVLGHQWH� GHOOD 5HSXEEOLFD� ��������� SUHYHGH� OD� ULSDUWL]LRQH� LQ VHWWRUL� QHOO¶DPELWR� GHOOH� VH]LRQL
GHYRQR�LQGLFDUH��SHU�FLDVFXQD�VH]LRQH�� LO�VHWWRUH�SHU�LO�TXDOH�FKLHGRQR�GL�SDUWHFLSDUH�DJOL�HVDPL�LQ�
FRHUHQ]D�FRQ�OR�VSHFLILFR�WLWROR�DFFDGHPLFR�FRQVHJXLWR���

$57���

, SRVVHVVRUL� GHL� WLWROL� FRQVHJXLWL� VHFRQGR� O¶RUGLQDPHQWR� SUHYLJHQWH� DOOD� ULIRUPD� GL� FXL� DO�
GHFUHWR� GHO�0LQLVWUR� GHOO¶XQLYHUVLWj� H� GHOOD� ULFHUFD� VFLHQWLILFD� H� WHFQRORJLFD� �� QRYHPEUH� ����� Q�
�����H�DL�UHODWLYL�GHFUHWL�DWWXDWLYL��VYROJRQR�OH�SURYH�GHJOL�HVDPL�GL�6WDWR�VHFRQGR�OH�GLVSRVL]LRQL�GL�
FXL� DOO¶DUW���GHO GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD���JLXJQR�������Q� ����

$57� �

*OL�HVDPL�GL�6WDWR�SHU�L�SRVVHVVRUL�GL�ODXUHD�VSHFLDOLVWLFD��GL�ODXUHD�PDJLVWUDOH�R�GL GLSORPD�GL�
ODXUHD� FRQVHJXLWR VHFRQGR� LO� SUHYLJHQWH� RUGLQDPHQWR� KDQQR� LQL]LR� LQ� WXWWH� OH� VHGL� SHU� OD� SULPD�
VHVVLRQH� LO� JLRUQR� �� JLXJQR� ���� H� SHU� OD� VHFRQGD� VHVVLRQH� LO� JLRUQR� �� QRYHPEUH� ������ 3HU� L�
SRVVHVVRUL� GL� ODXUHD� FRQVHJXLWD� LQ� EDVH� DOO¶RUGLQDPHQWR� LQWURGRWWR� LQ� DWWXD]LRQH� GHOO¶DUWLFROR� ����
FRPPD� ���� GHOOD� OHJJH� ��� PDJJLR� ������ Q����� H� VXFFHVVLYH� PRGLILFD]LRQL� H� GL� GLSORPD�
XQLYHUVLWDULR�JOL�HVDPL KDQQR�LQL]LR�SHU�OD�SULPD�VHVVLRQH�LO�JLRUQR��� JLXJQR����� H�SHU�OD�VHFRQGD�
VHVVLRQH�LO�JLRUQR��� QRYHPEUH������

/H�SURYH�VXFFHVVLYH�VL�VYROJRQR�VHFRQGR�O¶RUGLQH�VWDELOLWR�SHU�OH�VLQJROH�VHGL�GDL�3UHVLGHQWL�
GHOOH� FRPPLVVLRQL� HVDPLQDWULFL� QHO� ULVSHWWR� GHOO
RUGLQH� GL� VYROJLPHQWR� GHOOH� VWHVVH� LQGLFDWR� QHO�
UHJRODPHQWR� GL� FLDVFXQD� SURIHVVLRQH� UHVR� QRWR� FRQ� DYYLVR� QHOO¶DOER� GHOO¶XQLYHUVLWj� R� LVWLWXWR� GL�
LVWUX]LRQH�XQLYHUVLWDULD�VHGH�GL�HVDPL�

,/�0,1,6752
'RWW��0DUFR�%XVVHWWL
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